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Foster and Company, LLC ..

Board of Directors
Aleutian Peninsula Broadcasting, Inc.
Sand Point, Alaska

Opinion - We have audited the accompanying financial statements of the Aleutian Peninsula
Broadcasting, Inc. (a nonprofit organization), which comprise the statement of financial position
as of June 30, 2024, and the related statements of activities, functional expenses, and cash flows
for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Aleutian Peninsula Broadcasting, Inc. as of June 30, 2024, and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion - We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of Aleutian Peninsula Broadcasting, Inc. and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements - Management is responsible for
the preparation and fair presentation of the financial statements in accordance with accounting
principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Aleutian
Peninsula Broadcasting, Inc.'s ability to continue as a going concern within one year after the date
that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements - Our objectives are to
obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

PO Box 872194 3733 Ben Walters, Ste 6
Wasilla, Alaska 99687 Homer, Alaska 99603
(907) 290-5555 Fax (907) 202-9190



Board of Directors
Aleutian Peninsula Broadcasting, Inc.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the
audit.

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Aleutian Peninsula Broadcasting, Inc.’s
internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Aleutian Peninsula Broadcasting, Inc.'s
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Fedon and ébw/ﬂm«g, LLL

Foster and Company, LLC
Wasilla, Alaska February 18, 2025



ALEUTIAN PENINSULA BROADCASTING, INC.
STATEMENT OF FINANCIAL POSITION
June 30, 2024

ASSETS
CURRENT ASSETS
Cash and Cash Equivalents - Unrestricted $ 401,627
Grants and Accounts Receivable 301
TOTAL CURRENT ASSETS 401,928
PROPERTY AND EQUIPMENT (Note 1)
Buildings 66,131
Broadcast Equipment 281,817
Furniture and Fixtures 900
348,848
LESS ACCUMULATED DEPRECIATION (317,792)
PROPERTY AND EQUIPMENT - NET 31,056
TOTAL ASSETS $ 432,984
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts Payable $ 31,652
Accrued Payroll Expenses 7,349
TOTAL LIABILITIES 39,001
NET ASSETS
Net Assets Without Donor Restrictions
Undesignated 362,927
Net Investment in Plant 31,056
TOTAL NET ASSETS 393,983
TOTAL LIABILITIES AND NET ASSETS $ 432,984

SEE INDEPENDENT AUDITOR'S REPORT AND NOTES TO THE FINANCIAL STATEMENTS
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ALEUTIAN PENINSULA BROADCASTING, INC.
STATEMENT OF ACTIVITIES
Year Ended June 30, 2024

NET ASSETS WITHOUT DONOR RESTRICTIONS

Support

Grants $ 228,545
Memberships and Contributions 420
Underwriting 35,955
264,920

Revenue
Tower Lease 15,296
Consulting 60,000
Other Income 152
75,448
Total Support and Revenue 340,368

Expenses
Programming and Production 174,302
Broadcasting and Technical 87,151
Administration 87,151
Total Expenses 348,604
INCREASE (DECREASE) IN NET ASSETS (8,236)
NET ASSETS AT BEGINNING OF YEAR 402,219
NET ASSETS AT END OF YEAR $ 393,983

SEE INDEPENDENT AUDITOR'S REPORT AND NOTES TO THE FINANCIAL STATEMENTS
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ALEUTIAN PENINSULA BROADCASTING, INC.
STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2024

Programming

Broadcasting

and Production and Technical Administration Totals
Personnel $ 94,341 47,170 47,170 $ 188,681
Programming and Production 20,664 10,332 10,332 41,328
Occupancy 12,338 6,169 6,169 24,676
Telephone/Internet 8,900 4,450 4,450 17,800
Contract Services 21,187 10,594 10,594 42,375
Supplies 919 460 460 1,839
Equipment 4,590 2,295 2,295 9,180
Insurance 3,059 1,530 1,530 6,119
Miscellaneous 1,836 918 918 3,672
Depreciation 6,468 3,233 3,233 12,934
TOTALS $ 174,302 87,151 87,151 $ 348,604

SEE INDEPENDENT AUDITOR'S REPORT AND NOTES TO THE FINANCIAL STATEMENTS
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ALEUTIAN PENINSULA BROADCASTING, INC.
STATEMENT OF CASH FLOWS
Year Ended June 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Increase (decrease) in net assets $ (8,236)
Adjustments to reconcile change in net assets to
net cash used by operating activities:

Depreciation 12,934
Increase (Decrease) in operating liabilities

Accounts Payable 21,583

Accrued Payroll Expenses (8,389)
NET CASH PROVIDED / (USED)

BY OPERATING ACTIVITIES 17,591
NET INCREASE (DECREASE) IN CASH

AND CASH EQUIVALENTS 17,591
BEGINNING CASH AND CASH EQUIVALENTS 384,036
ENDING CASH AND CASH EQUIVALENTS $ 401,627

Supplemental Disclosure:

Cash and Cash Equivalents:
Unrestricted $ 401,627
Ending Cash and Cash Equivalents: $ 401,627

SEE INDEPENDENT AUDITOR'S REPORT AND NOTES TO THE FINANCIAL STATEMENTS
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ALEUTIAN PENINSULA BROADCASTING, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1 - NATURE OF THE ORGANIZATION

Nature of Activities — Aleutian Peninsula Broadcasting, Inc. (KSDP) is a non-profit
public radio station incorporated to provide and promote noncommercial educational
radio broadcasting in southwestern Alaska. The financial statements are presented on
the accrual basis of accounting. The more significant accounting policies are
summarized below.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Management uses estimates and assumptions in preparing these financial statements in
accordance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses. Actual
results could vary from the estimates that are used.

Revenue and Support — Contributions received are recorded as net assets without
donor restrictions or net assets with donor restrictions, depending on the existence
and/or nature of any donor-imposed restrictions. Contributions that are restricted by the
donor are reported as an increase in net assets without donor restrictions if the
restriction expires in the reporting period in which the contribution is recognized. All other
donor restricted contributions are reported as an increase in net assets with donor
restrictions, depending on the nature of restriction. When a restriction expires (that is,
when a stipulated time restriction ends or purpose restriction is accomplished), net
assets with donor restrictions are reclassified to net assets without donor restrictions and
reported in the statements of activities as net assets released from restrictions.

Contributed property and equipment are recorded at fair value at the date of donation.
Contributions with donor-imposed stipulations regarding how long the contributed assets
must be used are recorded as net assets with donor restrictions; otherwise, the
contributions are recorded as net assets without donor restrictions.

Conditional contributions, that is, those with a measurable performance or other barrier,
and a right of return, are not recognized until the conditions on which they depend have
been substantially met. Conditional gifts received prior to the satisfaction of conditions
are recorded as refundable advances.

A majority of the Organization’s support is derived from cost-reimbursable grants, which
are conditioned upon certain performance requirements and/or the incurrence of
allowable qualifying expenses. Amounts received are recognized as revenue when the
Organization has incurred expenditures in compliance with specific contract or grant
provisions. Amounts received prior to incurring qualifying expenditures are reported as
refundable advances in the statement of financial position.

Membership dues, which are nonrefundable, and considered a contribution are
recognized immediately.

Special events revenue does not consist of substantial exchange elements that directly
benefit donors and therefore are considered a contribution and recognized immediately,
unless there is a right of return if the special event does not take place.

See Independent Auditor's Report
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ALEUTIAN PENINSULA BROADCASTING, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2024

Revenues from Contracts with Customers

The Organization recognizes revenue when, or as, performance obligations are satisfied
associated with contracts with customers. Revenue is measured as the amount of
consideration the Organization expects to receive in exchange for providing services.
The primary sources of revenue from contracts with customers are the program service
fees. Program service fees revenue is recognized when services have been rendered
based on the terms of each individual contract. Amounts received in advance of
completing the service are deferred until such time as the service has been completed.

Financial Statement Presentation — The Organization’s accounting records are
maintained on the accrual basis of accounting under which revenues are recognized
when earned and expenses when incurred.

The financial statements of the Organization have been prepared in accordance with
U.S. generally accepted accounting principles ("US GAAP"), which require the
Organization to report information regarding its financial position and activities according
to the following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to
donor-imposed restrictions and may be expended for any purpose in performing
the primary objectives of the Organization. These net assets may be used at the
discretion of the Organization's management and the board of directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed
by donors, and grantors. Some donor restrictions are temporary in nature; those
restrictions will be met by actions of the Organization or by the passage of time.
Other donor restrictions are perpetual in nature, whereby the donor has
stipulated the funds be maintained in perpetuity.

Donated Materials and Services — Donated materials and services meeting the criteria
of FASB ASC 958-205 “Not-for-Profit Entities: Presentation of Financial Statements” are
recorded at their estimated fair value as of the date of the contribution. The amount of
the contribution is presented as both support and expense in the accompanying financial
statements.

Cash _and Cash Equivalents — For purposes of the statement of cash flows, KSDP
considers all demand deposits and highly liquid investments with an original maturity of
three months or less to be cash equivalents.

Property and Equipment — Property and equipment is recorded at cost or, in the case
of donated property, at its estimated fair value as of the date of the contribution. The
organization does not have a capitalization policy. Depreciation is provided using the
straight-line method over the estimated useful lives of the property, which range from
five to fifteen years.

See Independent Auditor's Report
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ALEUTIAN PENINSULA BROADCASTING, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Functional Allocation of Expenses — The cost of providing the various programs and
other activities has been summarized on a functional basis in the statement of functional
expenses. Accordingly, certain costs have been allocated among the programs and
supporting services benefited. Such allocations are determined by management on an
equitable basis. The expenses that are allocated include the following:

Expense Method of Allocation
Salaries and benefits Time and effort
Occupancy Square footage
Office and board expense Time and effort
Travel Time and effort
Other Time and effort

Description of Programming and Supporting Services

Program and Production — Includes the personnel and direct production costs related
to public broadcast programming.

Broadcasting and Technical — Includes direct costs for maintenance, support and
replacement of the facility and equipment used for public broadcasting.

Administration - Includes the functions necessary to maintain an equitable
employment program; ensure an adequate working environment; provide coordination
and articulation of the Organization’s program strategy through the Office of the General
Manager; secure proper administrative functioning of the Board of Directors; and
manage the financial and budgetary responsibilities of the Organization.

Fundraising — Provides the structure necessary to encourage and secure private
financial support.

Income Taxes — KSDP is exempt from federal and state income taxes as a non-profit
corporation under Section 501(c)(3) of the Internal Revenue Code and is classified as
other than a private foundation. The Organization believes that it has appropriate
support for any tax positions taken, and as such does not have any uncertain tax
positions that are material to the financial statements.

NOTE 3 - CASH
The Federal Deposit Insurance Corporation insures funds held within the same banking
institution to a maximum of $250,000. At June 30, 2024, $152,672 was uninsured.

NOTE 4 — PROPERTY AND EQUIPMENT
During FY24, depreciation expense totaled $12,934 for the year ended June 30, 2024.

See Independent Auditor's Report
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ALEUTIAN PENINSULA BROADCASTING, INC.
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 5 - ACCOUNTS PAYABLE
Accounts payable totaling $31,652 consisted primarily of trade payables.

NOTE 6 — AVAILABILITY AND LIQUIDITY
All of the Organization’s financial assets are available to meet general expenditures over
the next twelve months.

NOTE 7 — COMMITMENTS AND CONTINGENCIES

KSDP receives grants that are subject to audit and adjustment by the grantor agencies.
Any expenditure disallowed as a result of such an audit, and for which grant monies had
been expended, would become a liability of KSDP. At June 30, 2024, no such audit was
pending and the management of KSDP does not anticipate any such liability arising that
would have a material effect on the financial condition of KSDP.

NOTE 8 — MAJOR FUNDING SOURCES

KSDP received $228,545 from the Corporation for Public Broadcasting during the fiscal
year ended June 30, 2024, representing approximately 67% of total support and
revenue.

NOTE 9 — DONATED VOLUNTEER SERVICES

Volunteers have donated time to KSDP’s program services and fund-raising efforts. No
amounts have been reflected in the accompanying financial statements for the fair value
of these volunteer services.

NOTE 10 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 18, 2025, that date
which the financial statements were available for issue. No events were identified that
would require disclosure according to generally accepted accounting principles.

See Independent Auditor's Report
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